S&P 500 Return Indexed to 100

Market and Economic Chartbook | April 13, 2026 E&gﬁ%{g@%
Wars and the Stock Market

Historical events and S&P 500 price returns 1, 5, and 10 years after
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: Global War 1 Year 9 Years 10 Years
. |U.S. Enters World War II (12/1941) 0% 65% 155%
500 | |[Korean War (6/1950) 12% 126% 197%
| [U.S. Enters Vietnam War (3/1965) 1% -1% -1%
' |Gulf War (1/1991) 28% 88% 321%
: Afghanistan War (10/2601) -24% 19% 21%
, |Iraqg War (3/2003) 31% 52% 55% o
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